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Measuring the Value of Culture Property —
An Example of the Ancient Remains in
Taipel

Kai-Lih Chen
Professor, Department of Applied Economics

National I-Lan Institute of Technology

ABSTRACT

Along with its public-goods characteristics, the valuation of the cost and benefit of culture
properties has become more complicated, and the commonly used market value function has
become less reliable in this situation.  Under this circumstance, the maintenance and
management of the culture property to create its maximum net social benefit has become a critical
topic. Asan example, the value of 39 first, second, third, and national ancient remains in Taipei
were valued in this research.

In this study, the opinions and the willingness to pay on 39 Taipei ancient remains were
surveyed. Travel cost method (TCM) and contingent valuation method (C\VVM) were applied to
value the user and non-user value of the ancient remains, respectively.

Based on the 503 TCM effective sample, the evaluated user value of Taipei ancient remains
is NT$547 (compensation variation) or NT$524 (equivalent variation) per person per year.
With the application of the CVM, the conservation value obtained by the survival regression
analysis of the overall 626 questionnaires is NT$595 per person per year, and is (NT$399,
NT$895) under 5% significant level.

The implication of the result refers to a total benefit of NT$1100 million as the population
of the residents with age above 20 (1,990,143), taking into account 0.96% of them indicate the
unnecessarity of conservation. Over 60% of the interviewees performed their willingness on
conserving all the ancient remains, no matter whether the remains opened to the public or not,
and all classes of the remains. Therefore, the result indicates that it is worthy for the related



governmental organization to invest NT$1100 million per year to conserve all the ancient remains
in Taipei. If the 95% confidence interval is considered, the investment per year falls between
NT$786 million and 1758 million.

Keywords: user value, travel cost method, non-user value, contingent valuation method
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