ANNRERE®R ERH
2008F 115 H213~254
HREAZBANEEERZMN

=EIF - RES’

" B T L TR K B P R B R
* BB R B A SRR L ORI

B =
RERKERABE IS - (HEthe] DARF ASGRER - Fil4n

MEER ) REHE - AXREHEE M H R E A I AR A2
MINLAEERT » EE A TIRFE T IR MOE LIS - SR
B G A BRI A IEILE R 5 Wi — D IRHIBox-Coxa R H 3E
o BB S SRR E TR - R A IR AR SR 5 2
e 1 B[R] A SRR & BB AR AN EIE B 2 AR S B R 1L
TEBE TS ShEASAY R P e R - — DRy E IR R« Ee R
FHREHLRE 2 AT - &S AN [ B A R A 9 R BN BRI R > oy
s TEHESEERE ~ RaZ e ~ TUBEER) ~ TREE
PRagES ~ TIERARED ~ TahEAHEE ML FNIH 5 REE 8 ok R PR
el e SRR TRAL - SN ERR ) RRE ) s F &
WA E B IR SRR 2 1 - BB HT 8 S S HEE P L 1)
HAr st S 2 B VR » et - A SCEERAE TS LAl e e i
| B B RS AH B R e 2 3% AT

MAkT + KRR~ B R XARHE

SEAES © BEE > B HEAER ) SCEREEEE T UEER 200 BT TR — 1 5%
g EaG © (03) 93574001H343 E-mail:lcchen@niu.edu.tw

213



ALAERER  FEM

The Asymmetry Valuation on Used Investment:
The Reselling of Ilan Farming Machine

Bao-tzuoh Huang' & Lee-chen Chen?

' Professor, Department of Applied Economics,

? Associate Professor, Center for Humanities and Science Education,

National Ilan University

Abstract

Investment strategy has to be practical, but it can also be influenced
by emotions, with purchases made for nostalgic reasons. This paper focuses
on the differences in the factors that influence investment decisions,
specifically as they relate to the purchase of secondhand farming machinery.
This study uses factor analysis to examine the aspects that influence these
transactions, relying upon the Box-Cox analytical method to interpret the
behavioral differences in the uses of secondhand machines of varying ages.
An important question is how product information divulged at the time of
purchase of secondhand machines influences the purchaser's subsequent use
or treatment of these machines. This paper is based on a survey of buyers
of secondhand agricultural machinery from Ilan County. The findings of
this survey contribute toward the establishment of six criteria accounting
for differences in the factors that influence the purchase of secondhand
machinery. This paper further focuses on the development of an asymmetry
model to study the relationship between vintages and asymmetric purchase

decisions. A final argument of this paper is that it is necessary publicly

214



TRBEREGFRBIAN—AT S REEH

to define the term "auction facility" and facilitate the used (durables)
investment information base, especially for vintage goods or the current
asymmetric profession and marketplace. It is necessary to consider the role

of “nostalgia” and other factors that influence purchasing decisions.

Keywords: information asymmetry, secondhand farming machinery,

vintage investment
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